
 
 

 

  

World Bank Group Financing for Fossil Fuel-based Development FY05-FY08  
(million US $) 

 

  FY2005* FY2006* FY2007 
% change                     

FY06 to FY07 FY2008 
% change                     

FY07 to FY08 

World Bank   102 674 597 -11% 94 -84% 

IFC 274 455 824 81% 2,181 165% 

World Bank Group   376 1,129 1,421 26% 2,275 60% 

*Power generation data were not available for FY05, thus fossil fuel figures for the percent change between FY05 and FY06 are not provided. 

 

 

World Bank Group Financing for Renewable Energy FY07-FY08  
(million US $) 

 

  FY2007 FY2008 % Change FY07 to FY08 

  
All 

Renewables 
Large 
Hydro 

Renewables 
Minus Lg 

Hydro 
All 

Renewables 
Large 
Hydro 

Renewables 
Minus Lg 

Hydro 
All 

Renewables 

Renewables 
Minus Lg 

Hydro 

World Bank 384.85 315.07 69.78 608.5 462.4 146.1 58% 109% 

IFC 290.62 130 160.62 317 313 4 9% -98% 

Carbon Offset 133.87 65.85 68.02 15.33 0 15.33 -89% -77% 

GEF 121.06 0 121.06 77.65 0 77.65 -36% -36% 

WBG Total 930.4 510.92 419.48 1,018.5 775.4 243.1 9% -42% 

 

NOTES: Fossil fuel figures include: the fossil fuel-based extractive industries of oil, gas, and coal mining; development policy lending, and fossil fuel-based 

power generation.   

World Bank Group financing totals do not include guarantee amounts.  In FY05, MIGA provided $75 million in guarantees for fossil fuel-based projects. 

MIGA and IDA provided guarantees to large hydro projects worth $230 million in FY07 and $88.3 million in FY08.  

Financing figures are based on funding amounts approved by the Board of Directors during the fiscal year.  The World Bank’s fiscal year runs from July 1 to 

June 30.   

Questions/comments contact: Heike Mainhardt-Gibbs (hmainhardt@bicusa.org) or 202-285-1848 

mailto:hmainhardt@bicusa.org

